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- Market Undergoes Reaction

10

STOCKS SCORE
" NET ADVANCES

—ee

- From Pessimism of Re-
cent Days.

MONEY AT 7 PER CENT

Prolessionals, Recognizing
Bankers’ Hands in Mar-
ket, Cease Selling.

New York, Aug. 11.—Stocks wers
all buoyant in Wall Street today.
and material net advances were on |
record at the end of the day in|
nearly averything. It was simply |
4 reaction from the pessimism of
recent days. The buying was part-
ly for short account, but the im-
provement was due chiefly to the
fact that banks eased up on the
business men whom they have been
separating from thejr investments.
What little short Interest there
was covered quickly. Professionals |
recognizing thg hands of bankers|
in the market refrained from fur-
Ther selling Therefore the mar-
ket within the next day or two'
will be permitied to prove itself.

Money was at 7 per cent for re-j/
newals, and fell to €3y per cent |n|
the last hour. Sterling was strong-
er. Tha foreign situation was not
improved, but rather becames mr.-re|
complicated

because of President
Wilson's note the allies. The
financia! world looks upon the Rus-
sian situation as another Mexican
mess but with vastly more impor-|
tant complications llkely to grow‘

Gut of it
Chemirals an Aggressive Seller
About the only aggressive =me

%f the day was in the chemical
stocks. and this was merely by way |
of a pr drive in anticipa-
tion of anr ement of completion |
of the |

Althot unofficial denial is made
there i= high authority for stat-|
fng that the Maxwell-Chalmers our
fit hax been taken over because
!}_\' ited interests of the W

g nd Company and other
will be added, making the Will:
Overland a great concern, on the
order of the General Motors.

The first ass petroleum stocks |
wers consplcuous for their strength.
Shipping Shares.

Shipping ares also came back
rather sharply. but this was due
largely to a short interest which
Rad selected them as easy victime
The fact that railroad stocks did)|
not gain as much as the industri-|

was |
the

the recovery

Because of
of freight rates and the |
f & square deal for the
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ance and prices |
wers of the day
Whe ¥ advances,
hut Drices ¢ to maintaln, |
The opening r v bu hard |
to account for, 18 helieved ta |
have heem inspired ¥ unfavorahle
¢rop reporis from t Northwest
Seaboard buyving wus also a stimu-
lant, although export demand waw
reported zlow At the close prices |
were halfl one cent higher. Corn !
apened w a rush of buving, but |
trading eased off during the day.

Much of the buying was In the way
nf short covering The advances
brought out inc s¢d commission
house offerings ar the close fur-
ther short covering not only main-

tainegl prices, but sent them Y to
I3ac higher than vesterday's close
Oats prices followed corn. Trade

was qulet and devold of feature,
The market opened with advances
on covering by shorts. Later prices
fell. but advanced with commission
houses absorbing the offerings. At
the close the market was unchanged
to ¥ c higher.

Hye and barley presented about
stowdy throughout the day. The
{'Mdse found rye 1 to 1Y%e¢ higher
an barley unchanged 24
higher. < e ke
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NEW YORK STOCK EXCHANGE STOCK QUOTATIONS | Local Securities.
FURNISHED BY W. D. HIEBS & CO. —
(Members New York Stoc Exchange.) BALES YESTERDAT.
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M) Auto Sales Corpn \ Y : s iy b
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W Hnitul’l(nr-—l & Obio pf... MM N Y, N H k lellbh'l b “’::. !'-:llfl‘:ﬁl:"r;;m
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I OCnl Great Weslern 5 - 8 » ’, - -
900 ©hi Geent Western pf. 0 s 2?:,‘ oy — & s;:-: :l:.::‘r.:m“}{::--m.m. :_1::: TRUST COMPANIES
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Se;:retary of Agriculture Meredith
Makes New Livestock Ruling

Dectaring unfalr certain rates

ged
on

commission
shipments of
livestock, Secrelary of Agriculture
Meredith vesterday evoked the
powers of the food control act te 6ix
other rates to become effective next
Monday, It was announced at the
Department of Agriculture. Action

Chicago

by

me co-operalive

n

12 and 13, at

the rates for single and plural own-

not directed al the Chicago Live-

etock Exchange, but at the commis- |

slon firms themselves, because being
under Federal licen=e they are sub-
Ject to ragulation under the food
control act which is still in force.
President Wilson, by proclamation,
June 18, 1818, required commission

men to take out Federal licenses and
later prescribed regulations for
conducting their businesses.

held in Chicago April =

which seven commission filrms op-

erating under Federal licenses ap- COTTON MARKET-

peared in answer to a complaint —

filed with the department by the New York, Aug. 11.—In the face

American Society of Equity of numerous private statements
In Its complaint the soclety |telling of rapid deterioration in

| charged that as a result of actipn!the crop, cotton weakened today.

by the Chicago Livestock Exchange |The drop was preceded by firm-

members are required to charge n ness. Selling was active and gen-

different and higher rate on live- | eral throughout the afternoon,

stock in ecar lots having more than prices falling nearly 1 cent below

one awner. The difference between {the high level of the morning.

Prices advanced % to 26 points at

ership, It was complained, was un-|the opening on all months except
reasonable and discriminatory |n|ﬁun|pmhpr_ which was 35 point=
thut it was lald {or the purpose of | lower. Buying by the South and
discouraging co-operative market- | Liverpool absorbed the offerings
ing of livestock by farm organiza-|early, but when this demand was
tlons. supplies the list eased, soon losing

Secretary Meredith's action was
In the form of a notice to the com-
missfon men that the present rates
must he discontinued and that the
following schedule of rates would
be nllowed for car lots having more
than one owner in addition to the
rate for a car lot having a single
owner:

For more than one and not morey]
than ten owners, $2:' for more than
ten but not more than 1wenty
owners, §1; for more than twenty
owners, $1.60; provided that in no
case shall any one awner of such
car lot pay a higher rate than the
maximum chegyge for a car having
a siogle owner.

The order, it was pointed out,

Stocks of Attractive Ylel;

D. C. PAPER MFG. CO. 8%

—par value $100—price par—yield 8% —dividends carned 4 times.
BEAVER BOAR_D CO."S—7 per cent Accu. st Pfd. Stock
~—par value $100—price, 96%i—yield 7.25 per cent; dividends

carned 4 times.

MOORHEAD
Members {
‘2416 H STREET

New York Stock Exchange
Washington Stoék Exchange

Accu. Sinking Fund Pid. Stock

& ELMORE

about half the iImprovement, onlv
to rally again_at the end of the
first twenty minutes on renewed
covering. Prices at 10:20 p'clock
were about 20 points net higher.
There was vnn_ugh realizing and
also selling' for a reaction to cause
some irregularity during the first
hour that the market became firm
| late In the morning. The advance
toward midday carried prjces into
new high ground for the moment,
October selling at 32.65 and Janu-
ary, 30.18, Throughout the last
hour the market was unsettied anid
irregular, and covering developed.
The final tone was steadier, with
quoétations at the end down 25 to
70 points net,

Spot here was quiet, with mia-
dling unchanged at 39 cents. #The
sales were 1.200 bales.

Spot at New Orleans was quiet,
with middling unchanged at 35.75.
The sales were 389 bales.

Receipts of cotton in bales at
some of the leading pgints today
were: \

Galveston, 2,666; New Orleans,
1,123; Norfolk, 546; Houston, 1,711

HANOVER TRUST.

Boston, Aug. 11.—Hanover Trust
Comipany 1is a small institution
where Ponzi is alleged to have had
his largest deposits. The June 30
statement of condition of the Han-
over Trust Company showed capl-
tal stock of $200,000: surplus and

PHONE MAIN 2100

undivided profits of $50,947, and de-

| Detroit

OIL STOCKS.

(Farnlshed by W. B. Hible & Oe.)

Bid. Asked

Anglo-American Oil Co,, new.. 2 2yly
Borne Scrymser Co, s inenes i 400
Buckeye Pipe Line Co.. &5 KT
lt'hewbrough Man. Cao., . 2 S50
Continental Ol Co...... . 110 120
Cresecnt Pipe Line Co.. L. | oK
Cumberlanl Pipe Line .. 140 145
Enrekn Pipe Line............. o7 10
Galena-Signal i1 Co., com.... 40 “
Galena-Signal Ol Co, pfd...... @0 an
Lillnols Plpe Line Co.......... 155
Indiana Fipe Line Co. Il
Natlonal Transit Co. a0
XNew York Tronsporta . 170
Northorn 1"ipe Line Co....,... 00 3
Ohlo Oll Co.. iessrenes SN 280
Trairie 01l and « Co....,.. 580 A
Prairis Pipe Line Co.... 180 10
Solar Refining Co.... - a4 aA80
Southern Pipe Line Co 120 125
South Pemn. Oil Co....... ..., 245 254
Southw, Penn Pipe Line Co... &2 L5
Standard Ol Co. (California) 300 305
Btandard Ol Co (Indiapa) ., 620 aan
Standard 0il Co. 520 530
d 0il e, k -0 A0

rd Ol Co. (Nebraska)., 400 440
Standard Ol Co. (New York) 350 400
Stapdard 0§l Co. (Ohlo)...... 413 440
Swun & Finch Co....... LA s
U'nion Tank Line Co... .. 118 120
Vacogum Ol Co........ . 5 355
Washingtop Oil Co........ R - | an
Pennsylvanis-Mexzican Foel.... 40 “

COST OF LIVING INCREASES.

The cost of living in the Dnited
States Is still golng up, according
to the Department of Labor statis-
ties made public vesterday.
Detroit  presents the sharpest
Jump in the cost of the family
budget, with Norfolk, Va, second
and Boston third. The increase
from December, 1918, to June of
the present year is marked in all
sections of the country. 1In De-
troit it was nearly 30 per cent. and
in Boston 16 pdr cent. New York
C_Ity's Incrpase over this period of
gix months closely approximstes
that of Hoston.
Practically all of the Eastern
cities, including Baltimore, Phila-
delphia and Scranten, In addition
to those already named, show ad-
vances in living costs larger than
those in the latter half of 1919, and
there is nothing in the Department
of Labor statistics indicating any
cessation of the upward tren
Despité this, however, unoMcial
ferecasts made by Department of
Labor officials are to the effect
that the final half of the present
:.-urh will show a recession back
to the December, 1919, le
ooy vel, If not
anticipated In textiles, with -
stuffg next In order. Housing :ml
are still going up, and there Is no
sign of any turn In the tide. 1In
the rental cost sed
upon the average laboring family
has risen to more than 17 per cent
of the total budget cost. ax against
less than 10 per cent three years

" & b

| Colonial Tire .
| Uoasolldated Copper ..
| Cresson Gpld., .
Davis Daly
| Dominion Ol
| Elk Basin
| Emarson Phone
| Ertel 0l
. Federal 01 "H
{ eneral Asphalt
| tieneral Asphalt p
| tillitand O
{ Giiliiland Ol
| Zienrock Ol
Guantanamo Rugar
tuffes-Gillespie
Granada il
Hoold  gown.n
Hercnles Paper
Howe Savnd
Indinn Packing cittemn
lntercontinetal Rubber |,
| International DPetrolenm
| Jerome Verde e
| Lake Torpedo
|
|

prd ...

]

Lone Star Gas A

Magma Copper
Maracaibe Ol

| Mariend Refinery 4 l:..\:
Maswon Valley ...... g gt
| Merritt 041 N A e ey 1'-' 1- 1
| Meteopolitan Petrolenm 4, | 2 -
| Midwest ON com....... . . 1 °

| Midwest Ol ptd... 1 3
Midwest Fefining 145 HI‘
| Motherlode-new B 1.:

| Xevada Ophir ... 3 o

| New Corzelia ...... 17 ;

| Nipissing Mines Co. ., T

{ North Amer P oand P 5%

| Northwestern Ol o8

| Pennock 01 ....... Tal

| Perfection Tiee ... | 11y

| Producers nnd Refiners. 3o

| Radio Cowmmon ........ 1 %
| Rndio pta ... g Ui
Ray Herenles ..., ., s -:: 5’
Ralt Creek Producing. 2"
Hapolpas com, . ..., ., 4 i 5

Eliver King of Arizona a8 - 2
simms Petrol i 0% 11
Skelly il e g
Submarine Corporsation | o:? 1&;.‘
| Buperior OI ... ..., 8% 39
| Bwift Iaternationsl ..., :.‘Ill‘ sfu
; Tabacco Products Export B » 511
Tonopah Divide .......... 1Y ]:4

| Ponopah Exteasion 1-: 1&:

| Tropleal O ........ - 1 101

! T'nited Eastern .......... . a H -q:

| . & Light and Heat com. ... 214 3
U. 8. Light and Heat pta_ ... o 3
United Profit Sharing....... . 15 1%
U, & Stesmship..... 1% -
United Retail Candy. w1
Warren Bros, ... 55 &

| Wayiand Ol ... 135 "
Warsne Corl ....a... g"
West End Cens... 14
White Il ...coovniianas 17
Wright-Martin  Aero .., “;

| COPPER PR

f Production of coppey in the Unitea
States for the year 1918, according
to advance statement from the Geo-
logical Survey, was as

ION.

follows:

The biggest decreases are  States that smelter production of

primary copper during 1919 was
1,311,000,000 pounds, which, as com-
pared with the production of 1918,
1.908,500,000 pounds, shows a de-
crease of 31.3 per cent. The total
yalue of the 1919 output at an
average price of 156 cents a pound
Is $213,841,000, against $471,408,000
for the previous year.
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MEAT PRODUCTION

Pounds Per Capjta Less Than

-

the war was approximately 154 pound
countries of the world.

few countries are as follows:

Country.
United States

During the war meat produc

war to 11,400,000,000 pounds in 1019,

giv
of years.
plied by Mr. Roberts.

average before the war

greater than before the war

| were about 330 per cent greater than before the war

in response to the demand from the allied countries.
|was largtly confined to pork where the total production including
{lard increased irom about 9,000,000,000 pounds per year before the

MEATS.
Total Production .  Total Exports
Million Million
pounds Relative pounds Relative
Prewar
average 15,249 120.0 500 100.0
1915 14,937 97.9 1,300 257.1
1916 85,922 104.4 1,304 256.2
1917 14,740 96.7 1,322 250.7
1918 - 18,041 1183 2.454 4821
1919 17,326 1136 2,21% 435.2

~ AND CONSUMPTION

Production Increased 15 Per Cent During War While Expe
Increased 350 Per Cént-—Chief Dmlm..e, _"omma m
Production—Domestic Consumption ‘in 1919 Was Twelve

By DR. FRANK M. SURFACE.

The per capita consumption of meat in the United States before
1 s per year which is greater than
any country in Europe and was exceeded only by a few of the newer

The figures on the prewar annual per capita consumption of a

Pounds Per Year.

United Kingdom ... .. .. . 117 158
GETIIINY .o caivsvosMioisrosanineiidiaitiiess SES
- v e S 77
Denmark ....iciceeivanee ciinisae PO
SwRretlBl’ .. auei s s essinit e
Netherlands .......... S Jm
DRI o i i n s p S T b b e e S e . 70
ARSI i i R e b e e ves B8
Norway ..... T R o s o siaraa Yesacieessace B2
OB s e e AATHRTEY P oo venesssses 40
Italy .. = oty s .. 46

Becretary of the Treasury Hous-

ton views with approval the results
of efforts of the Federal Reserve

Board to bring about the contrac-

tion of walues and

re-establish

prices upon a safer and more normal
basis., This position exipressed some

time ago by the Secreta

partment officials who

the Improvement that

in the country's econom
Particularly, Secretary

Y Was re-

iterated yesterdsy by Treasury De.

emphasized

has oocturred

ic position

Houston i
much encouraged at the Progreas
that has been made by {he banks
under the direction of the Federal

Reserve Board to regain

control of

the credit resources of the bank and

Aappartion

bank

rndustries in proportion

. increased
This increase

Figures recently compiled by Mr. John Roberts, of the U &
Department of Agriculture, and published in the National Provisioner,
a summary of our total meat production and trade for a series,
The following tables are based chiefly on the data sup-

The first table gives in millions of pounds our total production,
exports and consumption of all meats for the last 5 years and the

PRODUCTION, EXPORTS AND CONSUMPTION OF _ALL

Domestic Consumption

Million

pounds Relative
14,754 103
13.757 032
14,656 9.3
13,462 91.2
15.797 107.1
15,173 102.8

Referring to the relative figures it will be seen that during 1918
and 19010 our total production of all meats was about 15 per dent
For these same years our total exports
Total domestic

| consumption on the other hand shows only a very slight increase in

lactual pounds over the prewar average.

Our actual increase in total

consumption is relatively very much 1ess than our increase mm popu-
| lation during the same period. This is shown in the following table
on per capita consumption of the different kinds of meats

PER CAPITA YEARLY CONSUMPTION OF MEAT IN THE|

UNITED STATES IN POUNDS.
Total, excluding lard

Beei. Veal. Mutton PFPorz
and Lamb.

Prewar
average .... 674 6.3 =B 72.7
[1915 .oennnnnn 55.1 43 6.3 71.2
1916 i.icviies 874 =3 6.1 74.7
R b AR 61.2 6.4 46 576
11918 i 66,7 LY. 5.0 13
191G sovesos .. 0.0 so 5.9 00.1

Compared

capita increase over the prewar consumptio

Lard Pounds. Relative
1.6 124 4 1000
13.5 1370 88 7
149 143.7 031
I.s 1300 842
14.6 1201 97-2
12.5 1420 020

all meats except veal showed a»marked decrease in 15910
not included in the total meat consumption, showed a slight per

n

with the prewar average the per capita consumption of
Lard, which

Our total consumption of meat in 1919 was over 12 pounds per

than befcors the wan

1820, by

capita less

(Copyright, The

Washington Herald)

(FURNISHED BY MOORHEAD & ELMORE)
(Members New Tork Stock Exchange.)

LIBERTY BONDS,

}-\ctive New York Stock Exchange Bonds

Yest's Approzi- Yest's Approxi
| Close. mate Y'ld Close. mate T
Libertr 3igs 00 00 408 Liberty 8 45,0 - RR 48 &.10
| Labertr 1atl 4s £5.20 Liberty 4th 4% . R4 E6 5 &0
| TLiberty 24 ds R4 34 Yictory 4Ns . 5 ha 65
Liberiy st 4iys 50 5.30 Victory 3%s 83550 o320
Liberty 24 4%n oo LAT
OTUHER UNITED STATES BONDS
' Closing Closizg
Fre-war \(ssues: Yesterday Pre-war lesves, Testerduy
| 2 veg., 30, .. L 100% 1013 %5 Pan o, B8,
| 25 reg.. '30.. 2« Pan r, 38
| B3 peg. "46... 5: Pan reg... &l
| 88 coup. 48 . 3« Pan coup.... P - sl
is teg. ‘25 .. 103 Phil. 4s, "34.. ™ 8BS
[4s roup.. "3, ...iiennn .. 105 100%, Paoil 4= "5, T s
2 Pane "M...... L. 100y 101l PRIl 48, 36, 75 |-
% PRE T, 38,0 vurernncrvasses J00M 10135 D Col 38 "85 .evvvvivvvncesss B8 -
RAILROAD BOANDS,
. Teat's Test's
fr riose Tenue—
Tew . me i -
al . ta Fe gen 4s, 1005 7545 Missouri Pacific gem 45, 1973 awe 8
th I:"*l:fmil:p: 4 'lNﬂ 61 N. Y. Cemtral conv. deb. fs. 1835.. &xi,
Haltimore & Obio refund 5s. 1905 62 New Haven conv. deb. G, 18 73N
Raltimore and OGhlo conv 4lis 1933 f_‘: - s, 15?" - DRl
Chesapeaks and Oblo conv s HH:" 6 4pe, IDAS  BEL
Chesapeake and Ohio coav digs 1030 Tif% e T e secu~ed bonds, -
N . Rwy. 10 yr. s, il 1 X e 100
e .::: ;,:I:iw‘:r.;;n o 0% 6t Leels & San Fras. pfd lien quote
ot il St Paul comv 4w, 1032.. 71 A 1830 (4s) . ) =5 L%
dip .R‘ p it ref 4, 1 685 Ft. Logis and Ban Fran. sdj. 6, 1953 611,
ln“’.‘u'l Rio Gramde Birst ref 4« a0 62y Bt Lomis spd Sam Fran. inc, 6s, 1980 459
I'w e & Hudson Temp 7=, 1930, ... 100% Seuthern B. K. 5s, 1994, AR 84
'."h'fﬁ, 4s, weries D, 1053 . 38y Southern B R, gen. 4s. 1008 L
:"::J"":':m Nash. Ts. JOLT. rects, 1830 102 Union Pacific Ist 4s, 1847......... i
souis. o > LN
| MISCELLANEOUS,
Y - ™ , 1038 6 International Merchant Marioe s, 1941 82
Awerican, & ;n':!. E-;\I o::_ 1825 « Uiensral Liectric deb s, 1000 "y
[ Amer. T Mod T co) tr e, 1048 5 U. 8. Rubber Ist snd ref bs. 1847 .
A Smelt apd Ref. Iat mtg 08 14T T3 U. S Bteel 3o, 1963.... )
Chile Copper conv col tr 0s, 1882.... W% Beigium 25 yr Ext Gold Tis. 1840
FOREIGN DONDS,
(Furmished by W. B. Hibbs & Co.)
Yest's Toat's
Issne— Close.  lesne—
| B85 oiiicaresiaesarerae PR German Government 3¢, .. .......... 1
Berlin 4% ....oc0ee German Government 3l 16
| Greater Berlin 48......oneccesareens German Goveramest 4s -
| Rremen 4lys Germap Government s A
| Chommits 48 ....connrooanmaboniis hrupp 4= .
| Coblene 4 .. Badischo Aniline 4i3s
Il‘ MOEBE 48 «.cacsssnmrrosanaacss Allg. Elrk Gas. 43
|i;nuu; 4= Meiginger Heonk 4s
| Darmstadt 4s Norddeutschor 1. B 4s
Dresden 4= Preass Bank 4=
Dresden 438 . ..ia-e0- Berliner Banz 4s..
Dusseldor] 4s . Vienna 4 ..
Ersen 4% ... - Viewos 44
Frankfort 4s .. . Vieuna Os ....
Frupkfort Os . Freach 4s
Hamburg 35 ... . Freach s
Hamburg 3L - Premium 5= ... . _
! Hamburg 4 .. British Victory 4=
| Hamburg 448 National War Loan Ja. 268
| Koenigsberg 4% ]“ur loan Bs wisnme s
| Le i 4lin anmn taltan Ja - . 43
!U"ll::‘-: IR 26 Helgian Restoration O5e Zr'u:
| Muanich 48 ..ovressscsncacaneacs <o A% Premwium 58 ... ......... FETTTTT. aly,
{Furniaked by W. B. Hibba & Co.)
(Members Chicago Board of Trade.)
Yest's Prev. Test's Prev.
Corn: Close “1“1"-. Cotton: Close Close
September . I
December 1.24% October .........covnes sssss M.TE 214
Oats: " December ......coovvvvennas
Feptember i 724 20.55 3102
Drcember 0% T0N 06
Wheat: . 9 §7
cerees 2884 2388 T
December ...oovansees . 2
MATER noron s inassinaios 42 241% May ..ocoennnnnne cererenice (SRS SETE
PROVISIONS,
Pork: .
be 16 65
September yd

Shanghal 1076
;ugland (pound ® .87
anadian ulol.ur....‘“:h. e n-'l'&”

France (francs per I

(francs per dollar). 12.58

Switzerland (frascs per dolla 504

ltaly (lire per dollar) 19417

Germany (marks per dollar).. S04

Deumark (kroner per dolmr).. 847
g 643

478
K438
2
6578
104
P - e 4
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We were not surprised
than & score of Jears be b

SWARTIELL, RH

Washington, 1.

MEAGER EARNINGS
MADE GREAT

and surelr Invested his ng*
our First Mertgage € Notes, which
yield & safe sod usvarying retorn

Hare you mode your ” Iration
of Fimanmcial Imdependence

HENSEY CO.
727 Fifteenth Strect,

EEM &

L

Capital and Surplus,

s
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ment,

conditions,

many demands upo
that many arc glad
Qur Real Estate De
them of the care.
¥ We collect rents,
charges (such as
taxes, ctc.), attend

Cor. 15th and N.
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ROPERTY manage-
under

entails so

—remit mcome to you prot
S Glad to confer with you sbout this
service.
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